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SUBJECT: Compliance under Regulation 33 of SEBI LODR Regulations  
 
Dear Sir/Ma’am, 
 
In compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (including any statutory modifications, amendments, or re-
enactments thereof for the time being in force), we submit the following: 
 
The Board of Directors of the Company, at their meeting held on Wednesday, June 19, 2024, considered and 
approved the standalone and consolidated audited financial results for the quarter and financial year ended 
March 31, 2024. 
 
Although we submitted the results within thirty minutes of the conclusion of the Board meeting on June 19, 
2024, however, the same were not in machine-readable and searchable form. We are now submitting the 
financial results for the period ended March 31, 2024, in the prescribed form. 
 
Please find attached the machine-readable and legible copy of the financial results. 
 
We ensure that all future submissions will comply with the aforementioned regulation. 
 
Thank you for your understanding and cooperation. We request you to kindly take this on your record and 
suitably disseminate it to all concerned. 
Thanking You, 
 
For Awfis Space Solutions Limited 
 
 
 
Amit Kumar  
Company Secretary and Compliance Officer 
M. No. A31237 
Address: C-28 and 29 Kissan Bhawan, Qutub Institutional Area New Delhi 110016 
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S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

4th Floor, Office 405 
World Marl1 - 2, Asset No. 8 
IGI Airport Hospitality Distr•ict, Aerocity 
New Delhi - 110 037, India 

Tel : +91 11 4681 9500 

Independent Auditor's Report on the Qnarterly and Year to Date Audited Standalone Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as am ended 

To 
The Board of Directors of 
Awfis Space Solutions Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date Standalone Financial Results of Awfis 
Space Solutions Limited (the "'Company") for the quarter ended March 3 I, 2024 and for the year ended March 
31, 2024 ("Statement''), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "'Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
11. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive income 
and other financial information of the Company for the quarter ended March 31, 2024 and of the net 
loss and other comprehensive loss for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described 
in the ''Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 
is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the Standalone Annual Financial Statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true 
and fair view of the net loss and other comprehensive loss of the Company and other financial information in 
accordance with the applicable accounting standards prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

S.R. B;1tlilJoi & A$S0CiJtcs LLP, J Limited Li.Jbility P.:H"tncrship witt1 LLP _Identity No. AA8·'129'.5 
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S.R. BATLIBOI & ASSOCIATES LL 
Chartered Accountants 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Board of Directors either intends lo liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section I 43(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 



S.R. BATUBOI & ASSOCIATES LLP 
Chartered Accountants 

Other Matters 

a) The Statement includes the results for the quarter ended March JI, 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2024 and the audited 
year-to-date figures upto the end of nine months of the current financial yf:'ar. 

b) The statement includes the results for the corresponding quarter ended March 31, 2023 and the preceding 
quarter ended December 31, 2023 which have not been subject to review or audit by us and presented 
solely based on the information compiled by the management and has been approved by the Board of 
Directors. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
!CAI Firm Registration Number: 10l049W/E300004 

@K.t.:/2 A-?70/2 ~ < ~,J ~ 
per Nikhil Aggarwal :j;o/ 
Partner ~ r-
Membership No.: 504274 t'! 

UDIN: 24504274BKFBNW991 

Place: New Delhi 
Date: June 19, 2024 



Awfis Space Solutions Limited 
Formerly known as Awfis Space Solutions Private Limited 

CIN No. U74999DL2014PLC274236 
REGO.OFFICE: C-28-29, Kissan Bhawan, Qutab Institutional Area, South Delhi, New Delhi, Delhi, Tn<lia, 110016 

Audited Standalone Balance Sheet as at March 31, 2024 

Particulars 

I.ASSETS 
Non-current assets 

Property, plant and equipment 
Capital work-in-progress 
Right-of-use assets 
Other intanp;ible assets 
Intangible assets under development 
Financial assets 

Investnwnts 
Other financial assets 

Non-current tax a.s.sets (net) 
Other non-current assets 

Total non~current assets 

Current Assets 
Inventories 
Contract assets 
Financial assets 

Trade receivables 
Cash and cash equivalents 
Bank balances other than (ii) above 
Other financial assets 

Other Current Assets 
Total current assets 

TOTAL ASSETS 

II. EQUITY AND LIABILITIES 

Equity 

Equity share capital 

OU1er Equity 

Total equity 

Non Current Liabilities 

Financial liabilities 

Borrowing 

Lease liabilities 

Other financial liabilities 

Net employee defined benefit liabilities 

Other non-current liabilities 

Total non-current liabilities 

Current Liabilities 

Contract liabilities 

Financial Liabilities 

Borrowing 

Lease liabilities 

Trade payables 

- total outstanding dues of n1icro enterprises and sn1all enterprises; 

- total outstanding dues of creditors other than micro enterprises and small enterprises; 

OU1er financial liabilities 

Net employee defined benefit liabilities 

Provisions 
Other current liabilities 

Total current liabilities 

Total equity and liabilities 

S.R. Batllboi &Associates LLP, Now Delhi 

for Identification 

As at 
March 31, 2024 

(Audited) 

3,340.44 
82.30 

5,800.06 
15.54 

4.62 

16.50 
1,084.59 

468.66 
204.81 

11,017.52 

1.59 
416.44 

754.84 
41.45 

3.09 
1,008.47 

720.10 
2,945.98 

13,963.50 

193.27 

2,320.72 

2,513.99 

232.68 

5,705.37 

656.09 

23.93 

280.42 

6,898.49 

271.J3 

89.06 

1,308.43 

24.27 

1,271.90 

1,280.26 

8.58 

30.34 

267.05 

4,551.02 

13,963.50 

(Rs. In millions) 
As at 

March 31, 2023 
(Audited) 

2,471.23 
4.45 

4,044.56 
11.67 
3.23 

6.50 
897.61 
261.04 
224.46 

7,924.75 

3.95 
57.86 

484.79 
53.38 

124.50 
192.05 
466.84 

1,383.37 

9,308.12 

301.34 

1,396.77 
1,698.11 

39.69 

3,769.90 

757.92 

16.15 

224.18 
4,807.84 

141.28 

69.50 

1,119.64 

2.16 

505.99 

762.21 

7.38 
28.64 

165.37 

2,802.17 

9,308.12 
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Awfis Space Solutions Limited 
(Formerly known as Awfis Space Solutions Private Limited) 

LIN No. U74~~~UUU14l'LC174i.i6 

REGO.OFFICE: C-28-29, Kissan Bhawan, Qulab lnstilulional Area, South Delhi, New Delhi, Delhi, India, 110016 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED MARCH 31, 2024 

PARTICULARS Quarter Ended 
lllarch 31, December 31, !\larch 31, 

2024 2023 2023 

(Audited) (Unaudited) (Unaudited) 
Refer Nole Refer Note Refer Note 

3(a) 3(c) - 3(b) 

Income 

Revenue from oprrations 2,318.69 2,201.45 1,599.73 

Other Income 87.87 51.30 48.77 

Total lnconw 2,406.56 2,252.75 1,648.50 

Expenses 

Sub-contracting cost 466.17 450.03 191.45 

Purchases of traded goods 68.03 75.15 50.89 

Changes in inventories of traded goods 0.27 l.45 (0.10) 

Employee benefits expense 363.03 369.78 257.81 

Finance costs 238.09 252.40 210.40 

Depreciation and amortisation expense 506.90 535.75 457.27 

Other expenses 752.31 631.01 618.27 

T ol,il Expenses 2,394.80 2,315.57 1,785.99 

Profil/(Loss) before lax 11.76 (62.82) (137.49) 

Income Tax expense 

Profil/(Loss) for the period/ year 11.76 (62.82) (137.49) 

Other comprehensive income 

Items that will not be reclassified to profit or loss in subsequent periods: 

Remeasurements gains/ (losses) on the defined benefit plans 0.07 (0.53) 1.28 

Income tax effect - -
Total other comprehensive Profil/(loss) 0.07 (0.53) 1.28 

Total comprehensive Profil/(loss) for the period /year (5+6) 11.83 (63.35) (136.21) 

Paid-up equity share capital (Face value of Rs.10 each) 193.27 191.52 301.34 

Other equity for the years 

Earnings per equily share (Face valuC' of Rs.10 C"ach) (Not dnnualised for qudrters) 

Basic (in Rs) 0.18 (0.96) (2.33) 

Diluted (in Rs) 0.17 (0.96) (2.33) 

S.R, BaU!boi &Associates LLP, New Delhi 

for Identification 

(Rs. In millions) 

Year Ended 
March 31, March 31, 

2024 2023 

(Audited) (Audited) 

8,468.61 5,452.82 

259.77 205.02 

8,728.38 5,657.84 

1,709.09 904.72 

246.83 125.34 

2.36 1.41 

1,353.07 955.62 

929.63 727.21 

1,959.25 1,499.64 

2,708.61 1,907.33 

8,908.84 6,121.27 

(180.46) (463.43) 

(180.46) (463.43) 

(3.05) (0.30) 

(3.05) (0.30) 

(183.51) (463.73) 

193.27 301.34 

2,320.72 1,396.77 

(2.86) (8.06) 

(2.86) (8.06) 



Awfis Space Solutions Limited 
(formerly known as Awfis Space Solutions Private Limited) 

CIN No. U74999DL2014PLC274236 
REGD.OFHCE: C-28-29, Kb..,dn IlhJ:Wdll, QulilJ Irn,liluliuudl A1ed, Suuth Delhi, New Delhi, Delhi, lm..liJ., 110016 

Audited 6tandulonc Statement of Cash flows for the ycor ended Mllrch 31, 2024 

Particulars 

A. Cash flow from Operating Activities: 

Net loss before lax for the period 
Adjustment for: 
Depreciation and amortization expenses 
Share based payments 
Loss on disposal of property, plant and equipment 
Assets written off 
Interest income on fixed deposit 
Interest income on unwinding of fair valuation of security deposits 
Unwinding offa11 value of security deposit from customers 
Interest expense on fair value of security deposit from customers 
Interest income on Loan to employee 
Gain on 1edemption of investments 
Profit on termination of lease 
Interest on term loan 
Inte1est on lease liabilities 
Issue of sweat equity shares 
Loss on pre settlement of financial asset or liability (net) 
Loss on modification of financial asset or liability (net) 
Profit on modification of lease 
Proviston for doubtful security deposits 
Prov1son for doubtful advances 
Inter est on compound financial instruments 
Provision for doubtful debts 
Operating profit before working capital changes 

Movement in working capital: 
Increase in trade receivables 
Decrease in inventories 
Increase in other financial asse-L<; 
Increase in other assels 
Increase in trade payables 
Increase in Provisions 
Increase in Other financial liabilities 
Increase in other liabilities 
Cash generated from operations 
Income tax paid (Net of refunds) 
Net cash flow from operating activities (A) 

B. Cash flow from Investing Activities: 
Purchase of property, plant and equipment, capital work in progress 
including movement in creditors for capital goods and capital 
advances (Net) 
PurchasP of intangible assets and intangible assets under development 
Proceeds from disposal of property, plant and equipment 
Interest income on loan to employee 
Receipt of loan given to employee 
Investnwnts in fixed deposits with bank 

Redemption of fixed deposits with bank 
Investmenl'> in subsidiary 
Redemption of invpslrnents 
Interest receiv(>d on fixed deposit 
Net cdsh flow used in investing activities (B) 

C. Cdsh flow from Financing Activities: 
Proceeds from issue of preference shares including securities premium 
Proceeds from issue of equity shares 
Payment upon extinguishment of (>quity sharc>s 
Paynwnt upon extinguishment of preference shares 
Payment of prinicipal portion of lease liability 
Interest paid on lease liability 
Interest paid on term loan 
Repayment of long-term borrowings 

Proceeds from long-term borrowings 
Net cash flow used in financing activities ('C) 

D. Net incre-asP/(decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at tlw end of the year 
Cash and cash equivalents comprise: 
- In current accounts 
- in deposit with original maturity of less than three months 
Less: Bank overdraft 

S.R. Balliboi &Associates LLP, Now Delhi 

for Identification 

(Rs. In millions) 

Year ended Year ended 
Mdrch 31, 2024 March 31, 2023 

(180.46) (463.43) 

1,959.25 1,499.64 
91.13 39.61 
5.13 16.51 
0.30 13.53 

(33.51) (12.25) 
(67.91) (41.41) 

(135.26) (75.47) 
118.33 65.30 

(0.25) (0.26) 
0.98 

(1677) (50.40) 
29.30 13.64 

769.99 632.53 
21.60 
6.50 
0.45 

(0.37) (13.88) 
6.99 

7.29 7.50 
11.35 

17.72 4.49 
2,592.46 1,654.97 

(287.77) (182.11) 
2.36 1.41 

(750.97) (256.35) 
(454.59) (78.45) 
608.18 57.04 

1.70 2.48 
496.22 533.89 
293.70 213.88 

2,501.29 1,946.76 
(210.90) (132.47) 

2,290.39 1,814.29 

{1,438.52) (1,446.76) 
(9.67) (10.59) 

1.01 
0.66 0.26 
5.00 

(926.96) (964.51) 
714.38 686.77 
{10.00) (2.50) 

162.96 
37.95 7.76 

1,627.16 (1,565.60) 

2,543.70 1,173.49 
842.94 

(2,177.31) 
(322.66) 
(938.24) (766.56) 
(806.83) (632.53) 
(27.92) (10.43) 

(108.79) (41.70) 

349.81 

645.30 (277.73) 

17.93 (29.04) 
23.52 52.56 
41.45 23.52 

41.45 23.20 

41.45 



Awfis Space Solutions Limited 
(Formerly known as Awfis Space Solutions Private Limited) 

CIN No. U74999DL2014PLC274236 
REGO.OFFICE: C-28-29, Kissan Bhawan, Qutab Institutional Area, South Delhi, New Delhi, Delhi, India, 110016 

Audited Standalone Segment wise revenue, results, assets and liabilities for the quarter and year ended March 31, 2024 

(Rs. In millions) 

Quarter ended Year ended 
Sr. 

Particulars 
No. March 31,2024 December 31,2023 March 31,2023 March 31, 2024 March 31, 2023 

(Audited) (Unaudited) (Unaudited) (Audited) (Audited) 

1 Segment Revenue 
Revenue from operations 

i. Co-working space on rent and allied services 1,673.64 1,592.57 1,319.83 6,169.67 4,188.49 
ii. Construction and fit-out projects 576.24 542.32 230.51 2,049.18 1,050.18 
iii. Others 68.81 66.56 49.39 249.76 214.15 

Total Revenue from operations 2,318.69 2,201.45 1,599.73 8,468.61 5,452.82 
Less: Inter Segment Revenue - - - - -
Net Segment Revenue 2,318.69 2,201.45 1,599.73 8,468.61 5,452.82 

2 Segment Results 
i. Co-working space on rent and allied services 52.47 (28.03) (69.59) 34.54 (298.04) 
ii. Construction and fit-out projects (24.09) (17.22) (7.90) (94.09) (80.73) 
iii. Others (8.73) 9.00 (30.81) (62.49' (3584) 
iv. Total 19.65 (36.25) (108.30) (122.04) (414.61) 
V. Add: Un-allocable Income 10.32 13.01 44.03 39.46 74.26 
vi. Less: Un-allocable Expenses 8.82 23.98 57.72 56.57 93.69 

Less: Finance cost(Un-allocable) 9.39 15.60 15.50 41.31 29.39 
Profit/(Loss) Before Tax 11.76 (62.82) (137.49) (180.46) (463.43) 

3 Segment Assets 
i. Co-working space on rent and allied services 11,776.67 11,090.60 8,203.01 11,776.67 8,203.01 
ii. Construction and fit-out projects 824.85 885.92 182.66 824.85 182.66 
iii. Others 52.86 54.28 36.66 52.86 36.66 

Total 12,654.38 12,030.80 8,422.33 12,654.38 8,422.33 
iv. Un-allocable assets 1,309.12 1,491.31 885.79 1,309.12 885.79 

Total Segment Assets 13,963.50 13,522.11 9,308.12 13,963.50 9,308.12 

4 Segment Liabilities 
i. Co-working space on rent and allied services 10,287.96 9,720.24 7,113.27 10,287.96 7,113.27 
ii. Construction and fit-out projects 687.08 987.81 286.19 687.08 286.19 
iii. Others 50.70 39.70 37.67 50.70 37.67 

Total 11,025.74 10,747.75 7,437.13 11,025.74 7,437.13 
iv. Unallocable liabilities 423.77 300.84 172.88 423.77 172.88 

Total Segment Liabilities 11,449.51 11,048.59 7,610.01 11,449.51 7,610.01 

Notes: 
1. Co-working space and allied services refers to our Space solutions, mobility and allied services. 
2. Construction and fit-out projects refers to Awfis Transform. 
3. Others includes facility management services and other services. Our facility management services are branded Awfis Care. Other services include 
income from sale of furniture and work from home solutions. 

S.R. Batliboi &Assoc/ates LLP, Naw Delhi 

for Identification 



Awfis Space Solutions Limited 
(Formerly known as Awfis Space Solutions Private Limited) 

CIN No: U74999DL2014PLC274236 
Registered office: C-28-29, Kissan Bhawan, Qutab Institutional Area, South Delhi, New Delhi, 

Delhi, India, 110016 

Explanatory notes to the Statement of Audited Standalone Financial Results for the quarter and year 
ended March 31, 2024: 

1. The above audited standalone financial results of the company have been prepared in accordance 
with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies 
Act 2013, as amended, read with relevant rules thereunder and in terms of Regulation 33 of the 
SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 ("the Regulations"). 

2. These standalone financial results have been reviewed by the audit committee at its meeting held 
on June 19, 2024 and have been approved by the Board of Directors at its meeting held on June 19, 
2024. 

3. a) The figures for the quarter ended March 31, 2024 are the balancing figures between the audited 
figures in respect of the full financial year ended March 31, 2024 and audited figures in respect of 
nine months ended December 31, 2023. 

b) The figures for the quarter ended March 31, 2023 are the balancing figures between the audited 
figures in respect of the full financial year ended March 31, 2023 and unaudited figures in respect 
of nine months ended December 31, 2022 as approved by the board of directors. However, the 
management has exercised necessary due diligence to ensure that the financial results for these 
period provide a true and fair view of Company's affairs. 

c) The figures for the quarter ended December 31, 2023 are the balancing figures between the 
audited figures in respect of the year to date figures up to December 31, 2023, and the unaudited 
year-to-date figures up to September 30, 2023 as approved by the board of directors. However, the 
management has exercised necessary due diligence to ensure that the financial results for these 
period provide a true and fair view of Company's affairs. 

4. Subsequent to the year ended March 31,2024, the Company has completed its Initial Public Offer 
(IPO) of 1,56,37,736 equity shares of face value INR 10 each at an issue price of INR 383 per share. 
The issue comprised of 21.37% fresh issue aggregating to INR 1,280 million and 78.63% offer for 
sale aggregating to INR 4,709.3 million. Pursuant to the IPO, the equity shares of the Company 
were listed on National Stock Exchange of India Limited (NSE) and Bombay Stock Exchange of 
India Limited (BSE) on May 30, 2024. 

5. On April 25, 2024, the Company has allotted 37,486,081 equity shares having face value of Rs. 10 
each pursuant to conversion of 37,486,081 Class B to Fl, 0.0001 % compulsory convertible 
cumulative preference shares (CCCPS) in the conversion ratio of 1:1. 

6. On April 25, 2024, the Company has allotted 9,262,750 equity shares having face value of Rs. 10 
each pursuant to conversion of 150,705 Class D, Dl and D2 0.001 % compulsory convertible 
debentures (CCD) in the conversion ratio of 1:61.4628. 

(This space has been intentionally left blank) 

S.R. BaUiboi &Associates LLP, New Delhi 
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Awfis Space Solutions Limited 
(Formerly known as Awfis Space Solutions Private Limited) 

CIN Nu: U74999DL2014PLC274236 
l{egistered ottice: C-28-2Y, Kissan Hhawan, Qutab Institutional Area, South Delhi, New Delhi, 

Delhi, India, 110016 

7. The results for the quarter and year ended March 31, 2024 are available on the Bombay Stock 
Exchange of India Limited website (URL: https:/ /www.bseindia.com/ corporates), the National 
Stock Exchange of India Limited website (URL: https://www.nseindia.com/corporates) and on 
the Company's website (URL: https://www.awfis.com/investor-rclations) 

Place: New Delhi 
Date: June 19, 2024 

For and on behalf of the Board of Directors 
For Awfis Space Solutions Limited 

(Formerly known as Awfis Space Solutions Private~,.,.,.~~, "'-----

S.R. BaUlbol & Associates LLP, Now Delhi 

for Identification • 



S.R. BATUBOI & ASSOCIATES L 
Chartered Accountants 

4th Floor, Office 405 
Wor·ld Marl\· 2, Asset No. 8 
IGI Airport Hospitality District, Aerocity 
New Delhi· 110 037, India 

Tel : +91 11 4681 9500 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 of the SERI (Listing Obligations and Disrlosur(' Requir('nwnts) 
Regulations, 2015, as amended 

To 
The Board of Directors of 
Awfis Space Solutions Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date Consolidated Financial Results of 
A wfis Space Solutions Limited (Formerly known as A wfis Space Solutions Private Limited) ("Holding 
Company'') and its subsidiary (the Holding Company and its subsidiary together referred to as "the Group") for 
the quarter ended March 3 I, 2024 and for the year ended March 3 I, 2024 ("Statement"), attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations''). 

In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of the other auditors on separate audited financial statements of the subsidiary, the 
Statement: 

1. includes the results of the following entity: 
a. Awliv Living Solutions Private Limited 

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the quarter ended 
March 31, 2024 and of the net loss and other comprehensive loss for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143( I 0) 
of the Companies Act, 2013, as amended (''the Act"). Our responsibilities under those Standards are further 
described in the ''Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our 
report. We are independent of the Group in accordance with the 'Code of Ethics' issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that arc relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us and other auditors in terms of their reports referred to in "Other Matter'' paragraph below, is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the Consolidated Annual Financial Statements. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of the Statement that give a 
true and fair view of the net loss and other comprehensive loss and other financial information of the Group in 
accordance with the applicable accounting standards prescribed under section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the 
Group are responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of their respective companies and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, 

S.I~. Bat!il)Ol f., A:.sociates LLP, a Limited Liability Pa!tnership with UY Identity No. AAl3·tl29'.) 
f~egd. Office: 22, Cdrnac Str<0 et, Block 'B', 3rd Floor, Kolkata·700 OJ Ci 
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relevant to the preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the ability of their respective companies to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for overseeing the 
financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
arc appropriate in the circumstances. Under Section I 43(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
Group of which we are the independent auditors to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of the financial information of 
such entities included in the Statement of which we are the independent auditors. For the other entity 
included in the Statement, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included 
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them all relationships and 
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other matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange Board 
of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

a) The accompanying Statement includes the audited financial statements and other financial information, 
in respect of: 
• one subsidiary, whose financial statements include total assets of Rs 43.68 million as at March 31, 

2024, total revenues of Rs 31.60 million and Rs 78.95 million, total net profit after tax of Rs. 1.97 
million and Rs. 4.79 million, total comprehensive income of Rs. 1.97 million and Rs. 4.79 million, 
for the quarter and the year ended on that date respectively, and net cash in flows of Rs. 0.27 111 i II ion 
for the year ended March 31, 2024, as considered in the Statement which have been audited by their 
respective independent auditors. 

The independent auditor's report on the financial statements of this entity has been furnished to us by the 
Management and our opinion on the Statement in so far as it relates to the amounts and disclosures 
included in respect of this subsidiary is based solely on the reports of such auditor and the procedures 
performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance 
on the work done and the reports of the other auditors. 

b) The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2024 and the audited 
year-to-date figures upto the end of nine months of the current financial year. 

c) The statement includes the results for the corresponding quarter ended March 31, 2023 and the preceding 
quarter ended December 31, 2023 which have not been subject to review or audit by us and presented 
solely based on the information compiled by the management and has been approved by the Board of 
Directors. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

~~~ ta::.~ 
Partner 
Membership No.: 504274 

UDIN: 24504274BKFBNY5142 

Place: New Delhi 
Date: June 19, 2024 
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Audited Consolidated Balance Sheet as at March 31, 2024 

As at 

March 31, 2024 
Particulars /Audited\ 

I.ASSETS 
Non-current assets 

Property, plant and equipment 3,341.38 

Capital work-in-progress 82.30 
Right-of-use assets 5,800.06 
Other intangible assets 17.72 

Intangible assets under development 4.62 
Financial assets 

Other financial assets 1,084.59 
Non-current tax assets (net) 475.34 
Other non-current assets 204.81 

Total Non~current assets 11,010.82 

Current assets 
Inventories 1.59 

Contract assets 416.44 
Financial assets 

Trc1de receivables 747.74 

Cash and cash equivalents 44.35 
Bank Balance other thc1.n (ii) above 4.44 
Other financial assets 1,008.59 

Other current assets 746.82 

Total Current assets 2,969.97 

Total assets 13,980.79 

II. EQUITY AND LIABILITIES 
Equity 

Equity share capital 193.27 
Other eqmty 2,321.04 

Total equity 2,514.31 

Liabilities 
Non-current liabilities 

Financial Liabilities 
Borrowing 232.68 

Lease liabilities 5,705.37 
Other financial liabilities 656.09 

Net employee defined benefit liabilities 23.93 
Other non-current liabilities 280.42 

Total Non-current liabilities 6,898.49 

Current liabilities 
Contract liabilities 273.10 
Financial Liabilities 

Borrowing 89.06 
Lease liabilities 1,308.43 
Trade payables 
- total outstanding dues of micro enterprises and small enterprises; 24.27 

- total outstanding dues of creditors other than micro enterprises and small enterprises; 1,285.26 
Other financial li,1bilities 1,280.30 

Net employee defined benefit liabilities 8.58 
Provisions 30.34 

Other current liabilities 268.65 

Total current liabilities 4,567.99 

Total eauitv and liabilities 13,980.79 

S.R. Batlibol &Associates LLP, Now Delhi 
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(Rs In millions) 
As at 

March 31, 2023 
(Audited) 

2,471.38 

4.45 
4,044.56 

12.87 
3.23 

897.61 
261.22 
224.46 

7,919.78 

3.95 
57.86 

484.79 

56.00 
125.00 
191.77 
466.90 

1,386.27 

9,306.05 

301.34 
1,392.30 
1,693.64 

39.69 
3,769.90 

757.92 
16.15 

224.18 
4,807.84 

143.36 

69.54 
1,119.64 

2.14 
506.14 
762.35 

7.38 
28.64 

165.38 
2,804.57 

9,306.05 
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Awfis Space Solutions Limited 
(Formerly known as Awfis Space Solutions Private Limited) 

CTN No. U74999DL2014PLC274236 

RECD.OFFICE: C-28-29, Kissan Bhawan, Qutab Institutional Area, South Delhi, New Delhi, Delhi, India, 110016 

(Rs. In millions) 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED MARCH 31, 2024 

PARTICULARS 

Income 

Revenue from operations 

Other Income 

Total Income 

Expenses 
Sub-contracting cost 

Purchases of traded goods 

Changes in inventories of traded goods 

Employee benefits expense 

Finance costs 

Depreciation and amortisation expense 

Other expenses 

Total Expenses 

Profil/(Loss) before tax 

Income Tax expense 

Profil/(Loss) for the period/ year 

Other comprehensive income 

Items that will not be reclassified to profit or loss in subsequent periods: 

Remeasurements gains/ (losses) on the defined benefit plans 

Income tax effect 

Total other comprehensive Profil/(loss) 

Total comprehensive Profil/(loss) for the period/ year (5+6) 

Paid-up equity share capital (Face value of Rs.10 each) 

Other equity for the years 

Earnings per equity share (Face value of Rs.10 each) (Not annualised for quarters) 

Basic (in Rs) 

Diluted (in Rs) 

S.R. Batlibol &Associates LLP, Now Delhi 
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Quarter Ended 
March 31, Decembe,· 31, 

2024 2023 
(Audited) (Unaudited) 

Refer Nole Refer Note 
3(a) 3(c) 

2,323.20 2,206.43 

87.89 51.33 

2,411.09 2,257.76 

466.17 450.03 

68.03 75.15 

0.27 1.45 

364.16 370.32 

238.09 252.40 

507.11 536.15 

753.51 635.15 

2,397.34 2,320.65 

13.75 (62.89) 

- -

13.75 (62.89) 

0.07 (0.53) 

- -

0.07 (0.53) 

13.82 (63.42) 

193.27 191.52 

- -

0.21 (0.96) 

0.20 (0.96) 

Year Ended 
March 31, March 31, March 31, 

2023 2024 2023 
(Unaudited) (Audited) (Audited) 
Refer Note 

3(b) 

1,599.73 8,488.19 5,452.82 

48.79 259.84 205.05 

1,648.52 8,748.03 5,657.87 

191.45 1,709.09 904.72 

50.89 246.83 125.34 

(0.10) 2.36 1.41 

258.45 1,356.14 957.97 

210.39 929.67 727.21 

457.42 1,959.94 1,499.79 

618.56 2,719.67 1,907.80 

1,787.06 8,923.70 6,124.24 

(138.54) (175.67) (466.37) 

- - -
(138.54) (175.67) (466.37) 

1.28 (3.05) (0.30) 

- -
1.28 (3.05) (0.30) 

(137.26) (178.72) (466.67) 

301.34 193.27 301.34 

- 2,321.04 1,392.30 

(2.35) (2.79) (8.11) 

(2.35) (2.79) (8.11) 



Awfis Space Solutions Limited 
(fu,mctly lrnuwu dS Awfi, Svdcc Sulutiuus P1ivdlc LimitcJ) 
Corn;olidalcd Cash Flow Statement for the year ended March 31, 2024 

CIN No. U74999DU014PLC274236 
REGO.OFFICE: C-28-29, Kissan Bhawan, Qutab Institutional Area, South Delhi, New Delhi, Delhi, India, 110016 

Audited Consolidated St.itement of Cash Flows for the year ended M,u-ch 31, 2024 

Parlicul.irs 

A. Cash flow from Operating Activities: 

Net loss before tax for the period 
Adjustment for: 
Depreciation and amortization expenses 
Share based payments 
Loss on disposal of property, plant and equipment 
Assets written off 
Interest income on fixed deposit 
Interest income on unwinding of fair valuation of security deposits 
Unwindmg offai1 value of security deposit from customers 
Interest expense on fair value of security deposit from custome1s 
Interest income on Loan to employee 
Gam on redemption of investments 
Profit on termination of lease 
Interest on te1 m loan 
Interest on lease liab1ht1es 
Issue of sweat equity shares 
Loss on pre settlement of financial asset or liabtl1ty (net) 
Loss on modification of financial asset or liability (net) 
Profit on modification of lease 
Provision fat doubtful security deposits 
Provison for doubtful advances 
Interest on compound financial instruments 
Provision for doubtful debts 
Operating profit before working capital changes 

Movement in working capital: 
Innease in trade receivables 
Decrease in inventories 
IncreasP in other financial assets 
Increase in other assets 
Increase in trade payables 
Increase in Provisions 
Increase in Other financial liabilities 
Increase in other liabilities 
Cash grnrratrd from operations 
Income tax paid (Net of refunds) 
Net cash flow from operating activities (A) 

B. Cdsh flow from Investing Activities: 
Purchase' of property, plant and equipment, capital work in progress 
including movement in creditors for capital goods and capital 
advances (Net) 
Purchase of intangible assets and intangible assets under development 
Proceeds from disposal of propNty, plant and equipment 
Interest income on loan to employee 
Receipt of loan given to employee 

Investments in fixed deposits with bank 
Redemption of fixed deposits with bank 
Redemption of investments 
Interest recpivPd on fixed deposit 
Net cash flow used in investing aclivilies (B) 

C. Cash flow from Financing Activities : 
Proceeds from issue of preference shares including securities premium 
Proceeds from issue of equity shares 
Payment upon extinguishment of equity shares 
Payment upon extinguishment of preference shares 
Payment of prinicipal portion of lease liability 
Interest paid on lease liability 
Interest paid on term loan 
Repaym(.>nt of long-term borrowings 

Proceeds from long-term borrowings 
Net cdsh flow used in financing activities ('C) 

D. Net increase/(decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the ye.i.r 
Cash and cash equivalents at the end of the year 
Cdsh and cash equivalents comprise: 
- In current accounts 
- in deposit with original mdturity of less thdn three months 
Less: Bank overdraft 
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(Rs. In millions) 

Year ended Year ended 
Mdrch 31, 2024 March 31, 2023 

(175.67) (466.37) 

1,959.94 1,499.78 
91.13 39.61 
5.13 16.51 
0.30 13.53 

(33.58) (12.28) 
(67.91) (41.41) 

(135.26) (75.47) 
118.33 65.29 

(0.25) (0.26) 
0.98 

(16.77) (50.40) 
29.30 13.64 

769.99 632.53 
21.60 

6.50 
0.45 

(0.37) (13.88) 
6.99 

7.29 7.50 
11.35 

17.72 4.49 
2,597.87 1,652.13 

(280.67) (182.11) 
2.36 1.41 

(75130) (256.20) 
(481.13) (78.48) 
621.29 57.11 

1.70 2.48 
496.05 533.90 
295.18 215.92 

2,501.35 1,946.16 
(21740) (132.65) 

2,283.95 1,813.51 

(1,439.43) (1,446.91) 

(11.21) (10.29) 

1.01 
0.66 
5.00 

(927.80) (964.51) 
714.38 687.27 

162.96 
37.95 7.77 

1,620.45 (1,562.70) 

2,543.70 1,173.49 
842.94 

(2,177.31) 
(322.66) 
(938.24) (766.57) 
(806.83) (632.53) 
(27.92) (10.44) 

(108.78) (41.69) 
349.81 

645.29 (277.74) 

18.21 (26.93) 
26.14 53.07 
44.35 26.14 

44.35 

44.35 



Awfis Space Solutions Limited 
(formerly known as Awfis Space Solutions Private Limited) 

CIN No. U74999DL2014PLC274236 
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Audited Consolidated Segment wise revenue, results, assets and liabilities for the quarter and year ended March 31, 2024 

(Rs. In millions) 

Quarter ended Year ended 

Sr.No. Particulars March December March 
March 31, 2024 March 31, 2023 

31,2024 31,2023 31,2023 
(Audited) (Audited) 

(Audited) (Unaudited) (Unaudited) 

1 Segment Revenue 
Revenue from Operation 

i. Co-working space on rent and allied services 1,678.15 1,597.55 1,319.83 6,189.25 4,188.49 
ii. Construction and fit-out projects 576.24 542.32 230.51 2,049.18 1,050.18 
iii. Others 68.81 66.56 49.39 249.76 214.15 

Total Revenue from Operation 2,323.20 2,206.43 1,599.73 8,488.19 5,452.82 
Less: Inter Segment Revenue - - - - -
Net Segment Revenue 2,323.20 2,206.43 1,599.73 8,488.19 5,452.82 

2 Segment Results 
i. Co-working space on rent and allied se1vices 55.58 (24.29) (59.82) 49.62 (289.66) 
ii. Construction and fit-out projects (24.20) (17.16) (8.01) (94.05) (81.24) 
iii. Others (9.08) 6.46 (30.81) (70.81) (35.96) 
iv. Total 22.30 (34.99) (98.64) (115.24) (406.86) 
V. Add: Un-allocable Income 10.35 13.02 (6.35) 39.53 23.89 
vi. Less: Un-allocable Expenses 9.51 25.32 18.05 58.61 54.01 
vi. Less: Finance cost(Un-allocable) 9.39 15.60 15.50 41.35 29.39 

Profit/(Loss) Before Tax 13.75 (62.89) (138.54) (175.67) 1466.37) 

3 Segment Assets 
i. Co-working space on rent and allied se1vices 11,795.66 11,090.58 8,204.36 11,795.66 8,204.36 
ii. Construction and fit-out projects 822.43 883.82 182.66 822.43 182.66 
iii. Others 52.56 53.70 36.34 52.56 36.34 

Total 12,670.65 12,028.10 8,423.36 12,670.65 8,423.36 
iv. Unallocable assets 1,310.14 1,494.35 882.69 1,310.14 882.69 

Total Segment Assets 13,980.79 13,522.45 9,306.05 13,980.79 9,306.05 

4 Segment Liabilities 
i. Co-working space on rent and allied se1vices 10,298.82 9,722.45 7,093.57 10,298.82 7,093.57 
ii. Construction and fit-out projects 691.32 987.45 280.73 691.32 280.73 
iii. Others 50.97 39.66 36.55 50.97 36.55 

Total 11,041.11 10,749.56 7,410.85 11,041.11 7,410.85 
iv. Unallocable liabilities 425.37 301.04 201.56 425.37 201.56 

Total Segment Liabilities 11,466.48 11,050.60 7,612.41 11,466.48 7,612.41 

Notes: 
1. Co-working space and allied se1vices refers to our Space solutions, mobility and allied se1vices. 
2. Construction and fit-out projects refers to Awfis Transform. 
3. Others includes facility management se1vices and other se1vices. Our facility management sc1vices are branded Awfis Care. Other services include 
income from sale of furniture and work from home solutions. 
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Awfis Space Solutions Limited 
(Formerly known as Awfis Space Solutions Private Limited) 

CIN No: U74999DL2014PLC274236 
Registered office: C-28-29, Kissan Bhawan, Qutab Institutional Area, South Delhi, New Delhi, 

Delhi, India, 110016 

Explanatory notes to the Statement of Audited Consolidated Financial Results for the quarter and 
year ended March 31, 2024: 

1. The above audited consolidated financial results of the holding company have been prepared in 
accordance with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of 
the Companies Act 2013, as amended, read with relevant rules thereunder and in terms of 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 ("the 
Regulations"). 

2. These consolidated financial results have been reviewed by the audit committee at its meeting held 
on June 19, 2024 and have been approved by the Board of Directors at its meeting held on June 19, 
2024. 

3. a) The figures for the quarter ended March 31, 2024 are the balancing figures between the audited 
figures in respect of the full financial year ended March 31, 2024 and audited figures in respect of 
nine months ended December 31, 2023. 

b) The figures for the quarter ended March 31, 2023 are the balancing figures between the audited 
figures in respect of the full financial year ended March 31, 2023 and unaudited figures in respect 
of nine months ended December 31, 2022 as approved by the board of directors However, the 
management has exercised necessary due diligence to ensure that the financial results for these 
period provide a true and fair view of Company's affairs. 

c) The figures for the quarter ended December 31, 2023 are the balancing figures between the 
audited figures in respect of the year to date figures up to December 31, 2023, and the unaudited 
year-to-date figures up to September 30, 2023 as approved by the board of directors. However, the 
management has exercised necessary due diligence to ensure that the financial results for these 
period provide a true and fair view of Company's affairs. 

4. Subsequent to the year ended March 31, 2024, the Company has completed its Initial Public Offer 
(IPO) of 15,637,736 equity shares of face value INR 10 each at an issue price of INR 383 per share. 
The issue comprised of 21.37% fresh issue aggregating to INR 1,280 million and 78.63% offer for 
sale aggregating to INR 4,709.3 million. Pursuant to the IPO, the equity shares of the Holding 
Company were listed on National Stock Exchange of India Limited (NSE) and Bombay Stock 
Exchange of India Limited (BSE) on May 30, 2024. 

5. On April 25, 2024, the Company has allotted 37,486,081 equity shares having face value of Rs. 10 
each pursuant to conversion of 37,486,081 Class B to Fl, 0.0001 % compulsory convertible 
cumulative preference shares (CCCPS) in the conversion ratio of 1:1. 

6. On April 25, 2024, the Company has allotted 9,262,750 equity shares having face value of Rs. 10 
each pursuant to conversion of 150,705 Class D, Dl and D2 0.001 % compulsory convertible 
debentures (CCD) in the conversion ratio of 1:61.4628. 

(This space has been intentionally left blank) 
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Awfis Space Solutions Limited 
(Formerly known as Awfis Space Solutions Private Limited) 

CIN No: U74'J'J'JDL2014PLC274236 
Registered office: C-28-29, Kissan Bhawan, Qutab Institutional Area, South Delhi, New Delhi, 

Delhi, India, 110016 

7. The results for the quarter and year ended March 31, 2024 are available on the Bombay Stock Exchange of 
India Limited website (URL: https://www.bseindia.com/corporates), the National Stock Exchange of India 
Limited website (URL: https://www.nseindia.com/corporates) and on the Company's website (URL: 
h ttps://w,vw. awfis.com/invcstor-re lations) 

Place: New Delhi 
Date: June 19, 2024 

For and on behalf of the Board of Directors of Awfis Space Solutions Limited 
(Formerly known as Awfis Space Solutions Private Li11J1t~·~t)t;-: 

S.R. Batliboi &Associates LLP, Now OG!hl 

for Identification 

AmitRamani 
Managing Director 

DIN: 00549918 
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